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Crypto Goes Mainstream

OO ASSETPLUS
CQ'Inb.a.Se Coinbase is the best-performing stock
Coinbase joins the S&P 500, another in the S&P 500 in June, and may have
summit scaled on Coinbase'sdrive  ayen more room to run R[]
towards economic freedom CNBC
Forbes 4f AInvest
MicroStrategy Stock Jumps On Nasdaq 100 Crypto Market Surges 40% in June
Inclusion—DBitcoin Giant Up 570% This Year 2025 Driven by Institutional
Confidence and Regulatory Clarity
c cryptonews

MicroStrategy Reports $14B Bitcoin Gains in
Q2 While Launching $4.2B STRD Stock
Program to Buy More BTC
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4 J998nuu Blockchain Stocks A ASSETPLUS

1. Deregulation 2. FED annoniUey

Trump’s second term marks 450%

...... : REUTERS
new cryptocurrency era 4.25%
"& Bitcoin hits new high above $120,000 as 4.00% 4.00%
CNBGC U.S. lawmakers begin ‘Crypto Week
"’ SEC drops Binance lawsuit, ending one of
CNI;: last remaining crypto enforcement actions Jul-25 Sep-25 Oct-25 Dec-25
3.Unavnuaniuugvainusmaitiod (SPOT) 4. Bitcoin Intio $100k
Spot Bitcoin ETF Total Net Flows $1.06bn
,I'] “ ||.|' i prl_ ik '.ll § 14:35:50
= |‘] | J-..I'l'i-i‘ ]']|| N II | ml. I, |"|.|'I —
liy i | LY 7
.II"'ll ' | ||rI | 90,000.00
) 21 Apr 5. May 19. May 2. Jun 16. Jun 30. Jun lj I I| l|‘|IIF"IJ hll. L I"'"J
k l ”I 80,000.00

*  DiaRununasnuan1tuuIuINNGgT $1.06bn IWeIdUIREoguaATUSOU 8 IFou

*  a:fiounisvuvel Bitcoin seul Drive U9 Spot ETF TulY futures/options o ThInAEE

Dec 2025 Mar Apr May Jun Jul

Source: CNBC, Reuters, CME Group, The Block, TradingView as of 7 Jul 2025
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DAPP l1a: BITCOIN Wufiosnannau Liberation Day A ASSETPLUS

Fund Management

100%

wan1sA1Idwnu (%, Cumulative Return)

80% IR 2 1U.9. 2025 to 4 N.A. 2025

Vanick’
DAPP +78.0%

60%
40%

20% NASDAQ +16.8%

NIKKEI 225 +11.4%
S&P 500 +10.7%

0%

HSTECH -3.9%

-20%

Source: Bloomberg as of 4 Jul 2025

-40%
0 30 60 90 Number of days after Liberation Day
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DAPP 1§19aWed 15 5u Recovery VUU19IN9AANEANKAT Liberation Day

20 ] ] a L]
DAPP Key Characteristics After Liberation Day
18
16
14
12
Recovery Period: 15 Days
10
8
Average Daily Return 0.69%
6
Average Positive Daily Return 4.42%
4
Average Negative Daily Return -2.711%
2 Recovery Period 15 Days
0
Apr-25 May-25 Jun-25 Jul-25

no\lnuﬁu’[ﬂuuIUu'lu‘[umsaanu'[uﬁunswamna[mms\l

Source: Bloomberg as of 4 Jul 2025
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ASP-DAPP 3M1 Target Allocation ) ASSETPLUS

Fund Management

e 0-20%*

adnulunsasnu/ETFNau

80-100%*
adnulunadnu DAPP

LB l®
Vanick

IGuavnulunaunu VanEck Digital

Blockchain/Crypto Stocks

adnumsJlums1aIsnu/ETF

VALKYRIE /&

WGMI - Bitcoin Miners

ASP-DAPP 3M1

adnulu WGMI ETF itiuadnu Pureplay nau
Bitcoin Miners iazadnumsdfuuseniunau
Blockchain/Crypto Stocks Alonalsius:Tusu

Transformation ETF Fund

. . . 2 nNN1siAulnvey Digital Assets lla: InAlulad
Aitiuavnuluru Blockchain/Crypto Stocks Sy o‘? |gI| alAssets lla= InAtiad
Blockchain 1sunau Payment gateway,

Crypto Exchange

*Mutl dmsndoununandduisndsuidasuln Ingvuagnuanid:=n1sadnu fu viuzuu 1a=/kseo nagwiavadyInnIsnavnu

nounutilulstulouslunisasnuiudunswenainalnensa
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Fund Management

VanEck Digital Transformation ETF DAPP Vanick D) ASSETPLUS

* Pure Play in Blockchain & Digital Asset Related Company el ocation () Sector Allocation (%)

®* No Direct Exposure in Cryptocurrency

Information Technology _ 66.3

Others 30.02

® Wide Variety of Business Lines

Financials - 27.4

®* Total Fund Size $227.26 million (as of June 30, 2025)

Past Performance

20% |
0%

United States ) )
Consumer Discretionary I 6.5

69.98

-20%

e==DAPP  «==MVDAPPTR Index )
~40% _ Weight
_60% TOP 5 Holdings Name
(% of Net Assets)
-80%
-100% COINBASE GLOBAL 10.08
2021 2022 2023 2024 2025
CIRCLE INTERNET GROUP 7.67
YTD 1Y 3y* Since Inception*
A — MICROSTRATEGY 7.53
DAPP (%) 27.73 82.06 14.45 42.93 57.60 -14.02 BLOCK 6.69

MVDAPPTR Index (%) 27.36 82.24 13.92 41.96 53.94 -15.96 METAPLANET 6.46

Source: VanEck Transformation ETF Factsheet, Bloomberg as of 30 Jun 2025

naanuﬁu’[ﬂuuIUu'lu‘[umsaanu'[uﬁunswamna[mms\l
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c Coin Base O ASSETPLUS

« gitindaunisdoviona Insaaswwumuva\launswamna InevitiutAiusnisingusina @nadu na:zanwsuun "

v

Key Summary

18t $393bn Coinbase Custody 127

The Largest Crypto Quarterly The Largest Ranking in S&P500 Index*
Crypto Custodian

Trading Platform in U.S. Trading Volume

Revenue Breakdown Key Investment Rationales

Global expansion
TrsuluauryIm Mica $oaTRUSBnaUsnvenaUsSnIsBoviena:aIagunswegnsulnno

‘ annwglsd gosiasunouIvvinslunatnsgus:inA

44%
Market leader position & Strategic partnership
ondnduaulkidunanngoviensulndunu 1 Tuansgoiusn na-Iisunisussqlu
| AU S&P 500 1aAITivANIU:NNNISHAANIAzAMINIINSINWNISHU

Growth of Subscription Services

Trasaction Revenue m Subscription and Serveices IWUs18ln91NUSNIS subscription 1a:USN1SAY [nYIOWI=9N stablecoin

(USDC) partner with Circle 1a:usnns staking

*S&P500 Index Ranking as of 11 July 2025
Source: . naanuﬁu’[ﬂuuIUu'lu‘[umsaanu'[uﬁunswamna[nums\l
ource: Company Website as of June 2025
Waunu “Usaripowiinlednuru:audi Heulvuaneuinu na:roUIdsvRnouARduleaINu”
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Circle Internet

“Q‘Iﬁu§ms[nsaa§wﬁugqum\lmsﬁuﬁﬁ’;ﬁas:ﬁulan wu USDC Stablecoin lla= APl d11SuavFAns su1AAs la=wuina”

@ USDC 18t $26tn 78%

Stablecoin backed by USD 1:1 Largest Regulated Total Uk SDC volume USDC Market Cap
Stablecoin in the World Since Inception Growth (YoY)*

*Jan 2024 to Jan 2025

Revenue Breakdown Key Investment Rationales

Crypto Boom nyunisiaulnvesnann Stablecoins

15% *  Average Supply Vo Stablecoins Tunanimuln 28% YoY
®  Transfer Volume Wiin: $27.6tn Tul 2024 I18y80nsouveN Visa lla: Mastercard
) 42%
18% Interest Income Model
*  s19lA recurring 21NAONITYRUSSOV (US Treasury bills) AsedSu USDC
*  TAUUUAYAZIESUIAIS IRANTUNISUUUSONIBU
25%

APl infrastructure Adoption

* Circle API gni810u back-end Tus:uud1eiiuvesussns:aulan 15U Visa, Stripe
*  Tadssumuinalulagna: regulatory compliance

Transaction Fee m Interest m APl m Enterprise

Source: Company Website, World Economic Forum as of June 2025 ng\]nuﬁu’[ﬂuu[gu']U'[ufnsa\]nu‘[uaunswgﬂqna[ﬂgms\] 9
Waunu “Usarinpowiilednuru:audi Heulvuaneuinu na:roUIdsvnouAnauleaInu”
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Strategy (MicroStrategy)

“USBnniio Bitcoin unhgntulan U9gUu 601,550 BTC KSo 2.86% Vouduau Bitcoin NVAUA”

Key Summary

601,550" 1 1° 20.2%"

Number of BTC Holding The First Bitcoin Treasury Company @10 use convertible bonds to 2025 Bitcoin Yield
fund BTC purchases

*SaylorTracker as of 15 July 2025

_ MicroStrategy Key Investment Rationales

Top Bitcoin Yield Growth (Bitcoin per Share : BPS)

Listing u.S.
® 2025 BTC Yield +20.2%*
No. of BTC 601,550 BTC s . e
*  BPS vou Strategy USuvuraaaviul 2025 9ngunmn
YTD-2025 BTC Yield 20.2%*
Generates yield from BTC volatility via options
0, v '
2024 BTC Yield 74-3% *  Covered Call - vaganslunisgo BTC Ns1A1gundsiAdaguu (premium)
No. BTC in 2025F 812,500 BTC ®  Collar Strategy — sou call 1a: put IWQHOUQUGOJHOWUIQ:UJ (risk band)

The largest PLC
BTC Holder in the world

Bitcoin Treasury Strategy

*  &:dau Bitcoin IW0aRAIUIFSIIINNISTOUATVOIRLIBU

*  a:nounudsAn BTC 10u "Hard Money" nazaunswgdovnuiuiwe
novnutilsduleuelunisasnuiudunsweainalnensa

Waunu “JUsarinpowiinlednunu:audn Heulvwaneuinu na:pouIdevniouARduTeaInu”
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BTC Leader position

Source: Company Website, MicroStrategist Blog as of June 2025



O\ ) ASSETPLUS

Fund Management

Metaplanet

“USBndrys1AryJuitd Bitcoin 10U Reserve Jo9Uuibu Listed Company Al Bitcoin uanhgaluioide”

Product Offerings

Bitcoin 3 15,555 1! Bitcoin Hotel

The main strategy of 3 Solid Strategy with Bitcoin No. of Bitcoin Holdings Expected to open in 3Q2025
company 1. Reserve 2. Hotel 3. Education in Tokyo

Listing Japan
Top Bitcoin Yield Growth (Bitcoin per Share : BPS)
No. of BTC 597,325 BTC 15,555 BTC
® 2025BTC Yield +782.80%
YTD-2025 BTC Yield 33.49%* 782.80%* . : " iy
|e ° saAruIaz BPS vou Metaplanet V\(\]IIS\]'[ULJ 2025 9ngaunmnn
2024 BTC Yield 74.3% 41.7%
Bitcoir(mB;;esr)Share T 0.0001 MicroStrategy of Asia
*  USussne91n Real Estate IJu BTC Investment Company
No. BTC in 2025F 600,000 BTC 10,000 BTC - Cmp s o W
° " * 18 Model ssnNvnatgnavnu MicroStrategy (Strategy)
BPS growth 2025F +25.30% +400%
BTG Leader position The largest PLC The largest PLC Bitcoin Treasury Strategy
BTC Holder in the world BTC Holder in Asia.

*  F:4U Bitcoin IWoanAUIALIINNISSOUATVEIRUIBU

*  afounudsAn BTC 10U "Hard Money" na:aunswgdavnuiuiwe
naanuﬁu’[ﬂuuIUu'lu‘[umsaanu'[uﬁunswamna[mms\l
Waunu “Usaripowiinlednuru:audi Heulvuaneuinu na:roUIdsvRnouARduleaINu”
naunuquuquoununmu|au\10'mom3'man|Uauumumauwuowomn'\sno\lnu uaunua'mrmnunsoImsumIsmnamsquan|UauunsaImsumunumnmmuaunwsuusnlm

Source: Company Website as of June 2025



g IREN Limited

“USEnnANtUMSsHuETeyasulnuntdwasunyuBeu 100% IWesousunsyainaeila:nisus:usawaus:ansniwai (HPC)”

Key Summary

G Bitcoin Mining 9 Al Cloud Service

Renewable Largest BTC Miners Share of Hash Rate Growth Renting GPU
Energy By Market Cap. Total BTC Hash Rate YoY% Compute Power
Revenue Breakdown Key Investment Rationales

Scaling Bitcoin Mining Capacity
oNIWUIWURNAINSYAoENIsaItiol NTKID Hash Rate Growth gufiv 341%
auhgnidoiioununau BTC Miners

Bitcoin Mining, 97%

ANITUssNY Data Center Sulnufosnasidwawunyuideu 100%
Idulwasua=01m duwalAnununisyAQNNIAINY
donsunuNMSIVAgULUINWANNUWoaBauUnTEwANUE:01n

{

Al Cloud Service, 3%

GuMdUHssAvAUUSNISUINVU
ThuUsSNns Al-as-a-Service Inon1siUAIKUSENIEY GPU d1rSu Data Centers
WomouSuaUaursnu Al duwalidndousnale Al/Cloud Service Q1/25 IUln 28%

Source: Company Website, BitcoinMiningStock as of June 2025 na\]nuﬁu’[ﬂuu[gu‘]ﬂiun‘]sa\]nu‘[uaunswgﬂqna[ﬂgms\]
Waunu “Usarinpowiilednuru:audi Heulvuaneuinu na:roUIdsvnouAnauleaInu”
ﬂ@dﬂUUUIUU']UUE)JﬂUF]O']UIEIEJ\IO’mOGIS'IIIaﬂIUaUUGﬂUﬂaUWU’QwOﬂﬂ'ISﬂO\]nU uaunuo'mnmnunsoImsumIsmnamsquan|UauunsaImsumunumnmmua\mwsuusnlm
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WHY NOW ?

s1A1 Bitcoin Tuanm

109,002.05
6d 17h

|
| “M“' 80,000.00
¢

60,000.00

40,000.00
Tyli

S 20,000.00
®

2021 2022 2023 2024 2025

"h " 108,989.96
W Ayt

Jll 1 b FN 100,000.00
i ﬁ-'*W"W' ‘\"J‘m@-‘“‘xw\'ﬂ | m””'“*r'ﬁ ", -,»J o
"*f 90,000.00

.M- M‘Wmﬁ‘} ‘“..m,“,nl -

2025 Mar May Jul

80,000.00

Source: Bloomberg as of 7 Jul 2025

O\ ASSETPLUS

Fund Management

o

2021-2024

$1A1 Bitcoin Wasuguiluu Cup and Handle

History Repeats ltself ?

douvay Handle stAwasuguUiuu Bullish Flag

$1AIUsASUILUSIAVUBENSUIISY

/ $1A1 Bitcoin WosusUiluu Cup and Handle

v/ douveu Handle snAWasusUIlLU Bullish Flag

$7AIUSASUIVUSIANVUSEISUNISY

nounudluliduleunelunisasnuludunsweainalnensy
Waunu “Usaripowiinlednuru:audi Heulvuaneuinu na:roUIdsvRnouARduleaINu”
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f
WHY NOW 2 OXIARZELTHYS

VanE
High:

igital Transformation ETF - 1W - NASDAQ 016.18 H18.07 L16.14 C17.66 +1.86 (+11.77%) usD
igh Lower Low - Live (10, High/Low, ZigZag, Green/Red, 63, 35)
24.00

20.00

aa

12.00

8.00

4.00

® @
2022 Jul 2023 Jul 2024 Jul 2025 Jul 2026

- ® - . _ . _ > q oA x oo -
Van* cl{ s1A1 DAPP inualdudsumovulunnaaun High andnn 20.71 Tus:g:du 9anRWumdnuu V-shape Vuulnaitiosnav Liberation Day

Source: Bloomberg as of 7 Jul 2025
naanuﬁlu’[nuuIUmu‘[umsaanu'[uﬁunswamna[nums\l

Waunu “Usaripowiinlednuru:audi Heulvuaneuinu na:roUIdsvRnouARduleaINu”
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NoulvnisSuBontiosainudnlula nounu ASP-DAPP 3M1 O ASSETPLUS

1. yaArLisvadnuludurinissevigneuntin UINNIIKSaINIAU 10.65 UN/HLioe
2. WIANISNOINUWISTUIBIS:WOSANISAVNUWSOURNANTEI8IIAD
o — 1 u i — — 1 8 1 [
anunsnniN1sSusonurlsuadnuanludAln TuaINg1 10.60 UN/rHUoY

Tyrinincurisuge

> ﬂUHUOUa\]nU <
Wt Onlulm Tt
Uﬂ(—%HUOUSUI\]Uﬂ'ﬂﬂUﬂU
g N1gLlu 3 dunINISUUNINOU
. LINNISNaJINU , — SuBoRUnLoyaINUSATULIR
13 _ W‘L"SY}T"“’"U, [t . Sutd TnousSEndIANTse:finms
NAV > 10.65 dunswaluwosm NAV = 10.60 huogaunUSIULA duiJagyruosainu
dﬂSVS\I§ShJ]?Jf:J . na: Unnov SnluTANIIIUOUVOY
TSR IRLE @ihenuogaynunnsely
= aJnUADEY
Suritmsnountin OuSUBeHuoY NeJdnu ASP-SDAILY
We1stuInisivinrioulv Trigger avnuonlu”

no\lnuﬁu’[ﬂuuIUu'lu‘[umsa\lnu'[uaunswumna[mms\l
Waunu “IUsarinaoiuiiledanuru=audn loulvwaneulnu ||a-n:nu|é'wneumau'tva\lnu”
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s1ea:1vunAvayanavnu ASP-DAPP 3M1 O\ ASSETPLUS

naunuidn llarsNwad AdNa nsaudwasiudu 3inou ArsssuItguRSonifuvNgasnu (% vedyarrLouainu)

HolAsims
Asset Plus Digital Transformation Fund 3M1 (ASP-DAPP 3M1) ) -~ i -
. rx FIN , i A1SSSUItYUNISVIY TUIRu 1.07% (INUASY 1.07%)
o1glnsunis Tunrnua MUt 9:1annadnuidaIvaiioulv trigger MUNAKUA _
AMsssuItisuNIsSUBoAU Tud
Us:lnnna\lqu N2INUSOUMNSIaISNU/ Feeder Fund/ Trigger Fund ) -
ANSSSUItBUNISENINUYINNSINU (% VouaAINSWEAUENS)
yaAlasinNs 1,000 &1Uunn (Green shoe 15%) - - - -
- — : . - T r TuiNu 4.28% moaUvauyaninann:z1deunay
- IGuavnulunaunu VanEck Digital Transformation ETF(nevnuran) anaiunoaansansy (USD) lnuiody e @
e e nSwegduidunaunusou
TusoulUnyslitiosndn 80% vou NAV i = _ , o . oL
ArsssUItiounN1sIANs® (INAUdMST 1.07% vodduoUNUNIAINNIS

- noanuna‘nomnzlUau?s"ovwiuma'mna“nn§wé The Nasdaq Stock Market LLC (NASDAQ) [neij VanEck
ulgurenmsainu Associates Corporation rhmhﬁ'|ﬂuu§Gnﬁmm&|a:u§ms<7mmsmsaor]u

- nevNuUKANI3RNUs:auANMsainuIiioas wWwanaunurournAsssuitisula-AEIelRinaiAsIUWa
moUINUVeUALL MVIS Global Digital Assets Equity Index (150584) Suilusistina=fiouwamsanituiu
VoUUSBNRINEoTouNUS:UUAUNSWEAINA (Digital Transformation Companies) AsssuIlisuunen:zidou® Tuifu 0.30% riol

1auaVelEigod IPO MYl KINNEKAY 3 IFiou:
TuiSuNIRUAINETD)

Asssulionypiawaus:losu® iU 0.05% rioU

msUoviunouides
ndmsiianiasu

AUAAEWTRVOIEIANISNOINU s=AuAoWIAsIVeINaINU

1. Business Risk 2. Market Risk 3. Country and Political Risk 4. Credit risk
5. Repatriation Risk 6. Exchange Rate Risk 7. Liquidity risk 8. Leverage risk Q F\O'lUlaU\]S-ﬂU 6

yariuslunisdo ASalisn 1,000 UN / ASIARIUARIKUA
wﬁunmméw
vounaunu

. .. ™ oumn’nsz?avwvaunaanu Huteiv oummsUnmvaausunnannswaommsnaunu lloarsn waa 911m, usen
‘GOF’IUHUOUa\]QUIIUUE)quum n\]U’TUUUSOUOUqun’]ﬂ’ISVOJﬂO\IQU JAN1snadnusgls: mnr’ﬂUaJnu na:uszinANINgaveInuN1sadnu (i),
@ ’msssmuuunsamizmamaqluuomswnsoumuuamlwu ngssnoawn: ronnFdulnlurinuauIFufU (610)

AOWIFBINGINU

SurinnsBo/veAuntiosadnu lauovIoASuIRTUBOY IPO SUR 24 - 29 n.A. 2568 AdNkIvaUAr NS - 15.30 U.

T+5 Ao molu 5 Surinistuanduriuonu NAV Je90u T+3 Surinistuanduvigiuntosainu nSosu

S:g:10aMSEIS:NUAVITAU L o T .. =
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